No.L29130MH2001PLC134191

[ Section 18(3) of the Companies Act, 1956.1

CERTIFICATE OF REGISTRATION OF THE ORDER OF COMPANY
LAW BOARD CONFIRMING TRANSFER OF THE REGISTERED
OFFICE FROM ONE STATE TO ANOTHER

The SNL BEARINGS LIMITED having by, special
resplution altered the provisions of its Memorandum of
Association with respect to the place of the registered

office by changing it from the NCT of New_ Delhi to ihe

State of Maharashtra and such alteration having besn

confirmed by an order of the Company Law Board, Northern
Region Bench, New Delhi bearing date the 31st day =i

August, 2001,

I hereby certify that a certified copy of the said

order has this day been registered.

Given under my hand at Mumbai this Eleventh day eof

December, 2001.

Tl

.

(M.S. KARAMBE}
DY. REGISTRAR OF COMPANIES,
MAHARASHTRA, MUMBAI.




COMPANY NO. 53-9482

FRESH CERTIFICATE OF INCORFORATION
CONSEQUENT UFON CHANGE OF NAME

o i ke e o s ot e ks e S e M S e S i S S e o8 85, S

in the office of Lhe Rs2gistrar of Companies, NCT of Delht
% Haryana [ under the Companies Act. 19356 (1 of 1954) 1

[N THE MATTER OF M/s SHRIRAM NEEDLE BEARING INDUSTRIES LTD.
{ hereby certify that SHRIRAM NMEEDLE BEARING IMDUSTRIES LT,

which was woriginally incorporated on Fifth Harch of
sne thousand nine hundred and ssventy nine

under Lhe Companiss Act » 1956 |( Act 1 of 1956 ) undsr  the2 name2

SHRIRAM NEEDLE BEARING INDUSTRIES LTD.

having duly passsd the n2cessary resglution in teras of Sschion 21
of the Companiss Act.193&6 and the approval of ths Central Governnant
signifisd in writing havimg besn accorded therets under Ssction 21
read with Governnent of India,Dspartment of Company Affaive. Notifi-
cation No., G.S.R.S07(E) dated 24-06-19E5 by Registrar of Companisss
MCT of Delhi & Haryana.New Delhi vides letter No. ROC/21/9482/7654%
dated 246/09/2000 tha name of the said company is this day chargsd bo

SNL BEARINGS LIMITED -

arnd this Certificate is issusd pursuant o Saction 23(I} of Lhe said
Act

Given undsr my hand at New pPaelhi this Twueentuy HNinth QepLembete
af Twd Thousand

\
(“ 4A@¥2i$£zadé4,)

RECISTRAR OF COMPANES
M.C.T. OF DELHI AND HARYAHA




&
srad) dsay 9482 o

Certificate for Commencement of Business
ST FITT $E & AF10-97

o et s chehob S

alw

Purswant of ssclion 149 (3) of the Compagies Act. 1836
srasd; nfufrog 1228 & 9T (va(3) ¥ wgsw {

i hereby certify that ibe SHRTAAY MEEDLE BEARING INDUSTRIES
- MITE% aey grer waifng AT g i=m Aein His PuniV¥e EFSERIT
Tatuds

which was incorporated under the Companies Acty, 1956 on
) B wrady afafay, ey & geaug W %Y 1% i Tgals

the rIirrtd day of FRARCH i 979

ang which has filed a duly verified declaration in the
oY fog 3 Ty B Faifcn sox 3 wonfaa siaor 9 s&qa

preseribed form that the conditions of section yhi%ddkialxax(ay
g fEar § fo 9@ & Wi peebxbem)deay | e (R) (F)8(0) a%
149 (2) {») to {c} of the sald Acl, have been comiplied with, is entitled
«Y Wit @Al &1 wgea T fear § , @@ sge e F4T %Y
lo commence business.
mlawidl | o BEY DELHI

Given under my hand at

7Y geara T ¥ s fgais
this SEVEITI day of 'TRCH I 17, WIT3a

sshabsbpra o+ adsinsaitil et dedfack:

2

Dt iR

kel

. One thotis—and nise hundred and EIGITIY i €8 - 1901

1 oy Tar 1ar L uu
/ i 1
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Registrar of Companies
it gR
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ENeE AR CIURE
CERTIFICATE OF INCORPORATION

dAte 9482 w1 Heo N%-1900
No. 9482 of 1978-79

§ qaggra wwifya wxat § fo ww show Asw faaton greedis fmfde
wer mikfma 1956 (1956 &1 1) & weftq Grafa =t of § =Y g TEEL
afeefra § 1

i hereby certify that SHRIGAM NEEDLE BEARING INDUSTRIES
LIMITED is this day incorporated under the Companies Act, 1956 (No. 1
of 1956) and that ths Company is limited.

&% graTa § W gte 14 W 1800 Wy fxuy

Given under my hand at NEW DELHI this EIFTH day of MARCH
One thousand nine hundred and SEVENTY NINE

(go FWIT)
FrfAgl w1 REEr
Seal Registrar of Companies
Dethi & Haryana




(A)

8)

REGISTRAR OF COMPANIES
Dethi & Haryana
Serial No. 164 Date 25.1.79
COMPANIES ACT, 1956
Public Company Limited by shares

MEMORANDUM OF ASSOCIATION
OF

SNL BEARINGS LIMITED

The name of the Company is “SNL Bearings Limited.”

The Registered office of the Company will be situated in the State of Maharashtra.
The objects for which the Company is established are :-

Main Objects to be pursued by the Company on its incorporation arg -

To establish and carry on business of manufacturing, producing, buying, selling,
impaorting, exporting, supplying, exchanging, converting, altering, servicing, repairing,
remodeling, renovating, improving, processing, assembling, installing, reconditioning,
manipulating, transporting, handling, advising, trading and otherwise dealing in all
types of antifriction bearings including needle roller bearings, taper roller bearings,
cylindrical roller bearings, spherical rolier bearings, ball bearings, thrust ball bearings,
compound roller and thrust bearings, plain bearings, thinwalled bearings and their
aliied products, by-products, co-products, substitutes or materials of all kinds including
the components, accessories, attachments, paris, spares, or assemblies of all or any
of the aforesaid products.

Objects incidental or ancillary to the attainment of main objects :-

To make, manufacture, purchase, sell import, export, develop, prepare, handle or
otherwise deal in either for cash or credit, barter, exchange or pledge, all types of raw
material, stores, goods, commodities, produce, merchandise, components,
accessories, tools, jigs, fixtures, articles; services and the like required in manufacture
of the products or attainment of the object mentioned in sub-clause (A) above.

To apply for, promote and obtain any Act of Parliament, privileges, concessian, licence
or authorization of any government, State or Municipality or other authority tor enabling
the Company to carry any of its objects, into effect or for extending any of the powers
of the Company or for effecting any modification of the constitution of the Company
or for any other purpose which may seem expedient, and to make Representation
against any proceedings or applications which may seem calculated to prejudice the
interests of the Company.

To pay all costs, charges and expenses preliminary and incidental to the formation
promations, registration or establishment of this or any other company and the issue
of its capital and to remunerate any person or company for services rendered or to be
rendeted in placing or assisting to place or guaranteeing the placing of any of the
shares in or debenture or debenture stock or other securities or obligations of the
companly or in or about the promotion, formation or business of the Company, or of
any other company promoted wholly ot in part by this Company.

* Registered Office of the Company was shifted from “Delfii to the State of Maharashtra” vide Special Resolution
datad 31-7-2000 and CLB order dated 31-8-2001.
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To purchase, take on lease or in exchange, hire or otherwiss acquire for purposes of
the Company, iands, buildings, or other interests in real estate and to sell, let on

To erect, construct, enlarge alter and maintain buildings and structures of every kind
necessary or convenient for the Company’s business.

To invest and deal with the moneys of the Company not immediately required in such
manner as may from time to time seem expedient and pe determined,

To enter into agreements for obtaining by grant, licence or on other terms, formulae
and other rights and benefits, and to obtain technijcai information, know-how and
&xport advice for the attainment of the main objects of the Company.

To purchase orto acquire by any other means and protect, prolong and renew, whether
in India or elsewhere, any patents, patent rights, bravets o' invention, licences,
protections and concessions which may, appear likely 1o be advantageous or usefy|
to the company, and to use and turn to account ang manufacture under or grant
licernices or privileges in fespect of the same and o spend money in experimenting
Upon and testing and improving or seeking to improve any patent, inventions or rights
which the Company may acquire or propose to acquire,

Subject to the pbrovisions of the Companies Act, 1956 to borrow or raise money or to
receive money on deposit at interest or otherwise in such manner as the Boarg may
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To morigage and charge the underiaking and ail or any of the movabie and immovable
propetty, present or future and all or any of ihe uncalled capital {or the time being of
Company and to issue at par or at a premium or discount or for such consideration
as may be thought fit, debentures, mortgage debentures and debenture-stock payable
te bearer or otherwise, and either permanent or repayable and collaterally or further
to acquire any securities of the company by a trust deed or other assurances.

To sell or otherwise dispose of the undertaking of the GCompany or any part thereof for
such consideration as the Company may think fit and in particular for shares,
debentures or securities of any other company.

To sell, improve, manage, develop, exchange, lease, let out on hire, morigage,
enfranchise, dispose of, turn to account, or otherwise dsal with all or any part of the
assets and property and rights of the company.

To manufacture, buy, sell, alter, repair, improve, manipulate, treat, prepare for market
and deal in ail kinds of plant, machinery, apparatus, appliances, tools, utensils,
commodities, substances, materiais, articles and things described hereinbefore or
otherwise necessary or useful for carrying on any of the businesses of the Company.

Toissue and depusit any securities which the Company has power to issue by way of
mortgage, to secure any sum less than the nominal amount of such securities, and
also by way of security for the performance of any contracts or obligations of the
Company.

To draw, make, accept, endorse, discount, execute and issue promissory notes, bills
of exshangs, bilis of lading, warrants, debentures, hundies and other negotiable or
transterable instiuments in connection with Gompany’s business.

To erter inte any arrangements with any governments or authorities, municipal, local
or otherwise that may seem conducive to the Company’s objects orany of them and
te obtain from any such government of authority, any rights, privileges and
concessions. which the Company may think it desirable 1o ohtain and to carry out,
execuie and comply with any such arrangements, rights. privileges and concessions.

To grant pensions or other emoluments or gratuities to any employee or ex-employee
and to officers and ex-officers (including Diractors and ex-Directors) of the company
or the relations, connections or dependants of any such persons, and to establish or
support associations, institutions, clubs, funds and trusis which may be considered
calculated to benefit any such person or otherwise advance the interests of the
Company or of its members, and to establish and contribute to any scheme for the
purchase by trustees of shares in the Company ic be held for the benefits of the
Company's employees and officers and fo lend money to the company's employees,
and to provide for the welfare of any employees or ex-employees and officers and ex-
officers (including Directors and ex-Directors) of the Company, or the relations,
connections or dependants of any such persons, by building or contributing to the
puilding of houses of dwellings or quarters or by providing any other amenities and
benefits or by creating and from time to time subscribing or sontributing to Provident
Funds and other Funds, Associations, Institutions, Schemes or Trusts and by providing
or subscribing or contributing towards places of instruction and recreation, hospitals
and dispensaries, medical and other sttendance and other assistance as the Company
may from time to time think fit.




21.

23.

24,

25.

26.

27.

28.

29.

30.

4

To lend money to such PErSons or concerns on such terms as may seem expedient,
and in particular to suppliers, customers, employees or ex-employees and others
having dea lings with the Company and to guarantee the performance of contracts
by any such persons or concerns. The Company will not act as a Bank within the
meaning of the Banking Regulations Act, 1949,

To create any depreciatian fund, reserve fund, sinking fund, insurance fund, or any
special or other fund whether for deprecation, or for repairing, improving, extending
or maintaining any of the property of the company or for redemption of debentures or
redeemable preference shares or for any other purpose whatsoever conducive to the
interest of the Company.

Subject to the provisions of the Cormpanies Act, 1956, to pay donations to any
individuals or institutions or associations or contribute to any charitable, religious,
benevolent, national, public or general and other funds or institutions or associations.

To undertake and execute any trust, the undertaking of which may seem to the
Company desirable, and either gratuitously or otherwise.

To aid, pecunarily or otherwise, any association, body or movement having for an
object the soiution, settiement or surmounting of industrial or labour problems or
froubles or the promotion of industry or trade,

To adopt such means of making known the products of the Company as may seem
expedient and in particular by advertising in the press, public places and theaters, by
radio, by television, by producing and exhibiting films, by circulars, pamphilets, or
handbills, by purchase and exhibition of works of art or interest, by publication of
books and periodicals and by granting prizes, rewards and donations.

To appropiiate, use or lay out land belonging to the Company for streets, parks,
pleasure grounds, allotments and other conveniences and to present any such land
so laid out to the public orto any person or company conditionally or unconditionally
as the Company thinks fit.

To dedicate, present or otherwise dispose of either voluntarily or for value, any property
of the Company deemed to be of national, public or local interest, to any national
trust, public body, museum, corporation or authority or any trustees for or on behalf
of any of the sames or of the public.

To expend morey in experimenting on and testing and in improving or seeking to
improve any patents, righits, inventions, discoveries, processes or information of the
Cempany or which the Company may acquire or propose to acquire.

To acquire, construct, carry out, maintain, improve, work, supetintenrid, contro} and
manage any tramways, railways, airways, steamboats, roads, tunnels, huts, markets,
coolie lings and houses, bustees, villages and other works and conveniences,
reservoirs, water works, tanks, water rights, canals, irrigation works, water courses,
gas works, electric works, furnaces, stamping works, smelting works, hydraulic works,
factories, warehousas and other works and conveniences, bridges and works in
connecticn therewith, which may seem, directly or indirectly, conducive to any of the
objects of the Company, and to contribute to, subsidise and otherwise aid or take
part in constructing, maintaining, carrying on improving, working controlling and
managing of any such works and conveniences.
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To accept payment for any property or rights or services or technical knowledge or
know-how or expertise sold or otherwise disposed of or dealt with by the Company
either in cash by instalments or otherwise, or in fully or partly paid-up shares of any
company or corporation with or without deferred or preferred or any other rights in
respect of dividend or repayment of capital or otherwise, or in debentures or morigage
debsntures, or debenture stock, morigage or other securities of any company or
corporation or partly in one mode ad partly in another, and generally on such terms
as the Company may determine.

To enter into partnership or any joint venture arrangement or any arrangement for
sharing profits, union of interests or co-operation with any company, firm or persons
carrying on or proposing to carry on any business within the objects of this Company
and to acquire and hold shares, stock or securities of any such company.

To establish or promote or concur in establishing or promoting any other company,
whose objects shail include the acquisition and taking over of all or any of the assets
and liabilities of or shail be in any mariner calculated to advance any of the objects of
this Company and to acquire and hold shares, stocks or securities, or guarantee the
payment of any securities issued by or any other obligations of any such company.

To take over by merger or amaigamation and to purchase or otherwise acquire and
undertake all or any part of the business, property, liabilities and transactions of any
person, firm or company carrying oh any business which this Company is authorized
to carry an, or possessed of property suitable for the purposes of the Company

To merge or amaigamats with any other company whose objects are or inciude objects
similar to those of this Company, whether by sale or purchase (for fully or partly paid-
up shares or otherwise) of the undertaking or any part thereof, subject to liabilities of
this or any such ather company as aforesaid, with or without winding up or by sale or
purchase (for fully-or partly paid-up shares or otherwise) of all the shares or stock of
this or any such other company as aforesaid or by partnership or any arrangement of
the nature of parinership or in any other manner.

To guarantee the issue of or the payment of interest on the shares, debentures,
debenture-stock or other securities or obligations of any company or association,
and to pay or provide for brokerage, commission and underwriting in respect of any
such issue and generally to guarantee or become liable for the payment of money or
for the performance of any obligations.

To take part in the managemerit, supervision or control of the business or aperations
of any company or undertaking and for that purpose to appoint and remunerate any
Directors, Accountants or other experts or agents.

To procure the Company to be registered or established or io be authorized to do
business as joint stock company with limited liability in any foreign country or place.

To search for, inspect, examing and explore, work, take on lease, purchase, or
otherwise acquire lands and places which may seem to the Company capable or
possibly capable of affording a supply of raw materials or substances or articles
suitable for any business of the Company.

To place, to reserve or to distribute as dividend or bonus among the members or
otherwise to apply as the Company may from time to time think fit, any moneys
received by way of premium on shares or debentures issue at a premium by the
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Company, and any moneys received in respect of dividends accrued on forfeited
shares, and moneys arising from the sale by the Company of forfeited shares or from
unclaimed dividends.

To refer all questions, disputes or differences arising between the Company and any
other persons whomsoever in connaction with or in respect of any matter relating to
the business or affairs of the Company to arbitration in such manner and upon such
terms as the Company and such other person may mutually agree upon in each
case, and such reference to arbitration may be in accordance with the provisions of
the Indian Artibitation Act or the Rules of the International Chamber of Commerce
relating to arbitration or otherwise.

To distribute among the members in specie any property of the Company or any
proceeds of sale or disposal of any property of the Company, subiect to the provisions
of the Companies Act, 1956.

. To do all or any of the above mentioned things in any part of the world either as

principals, agents, contractors, trustees, or otherwise and by or through trustees,
agents or otherwise and either alone or in conjunction or partnership with others.

. To do all such other things as are incidental or conducive to the attainment of the

main objects of the Company.

Other Objects :-

To establish and carry on the business as manufacturers of any dealers in all kinds of
engineering goods including textile machinery, rayon and synthstic fiber machinery,
jute making machinery, leather making machinery, hosiery equipment, shoe miaking
machinery, flour mill and rice mill machinery, dairy machinery, rubber machinery,
mining machinery, chemical and pharmaceutical machinery, paper making machinery,
tea garden machinery, tea processing machinery, cement making plants, weighing
machines, weigh bridges and scales and all other types of light or heavy engineering
machinery; agricuitural implements of all kinds: tungsten and other hard metal products
including tips, tools and diamonds dies and compenents, accessories, attachments,
parts and spares thereof.

To establish and carry on the business as manufacturers of and dealers in measuring
gauges whether mechanically, electrically or electronically operated including
thermometers, barometers, spesdometers, milometers, ammeters; voltameters,
hygrometers, hydrometers, micrometers, water meters, steam meters, electricity
meters; vernier gauges, screw pitch, filler and radius, gauges slip gauges, pneumatic
gauges, setting masters, comparators, dial indicators, measuring instruments,
measuring tapes, scales, callipers, protractors, watches, clocks, stop watches and
all other types of gauges; indicating, recording and regulating devices for pressure,
temperature, rate of flow, weights, measurement and the like; mathematical, surveying
and drawing instruments, fire lighting equipment and appliances including fire engines.

To establish and carry on the business as manufacturers of the dealers in all kinds of
apparatus and appliances for communication or entertainment inciuding radios,
transistors, radio accessories, wireless communication apparatus, wircless sets,
television sets, areals, antennae, T.V. Tuners, tubes, diodes, triodes, valves,
gramophones, tape recarders, record changers, microphones, loudspeakers,
earphones, hearing aids teaching aids and other electrical equipment, telephone,
telegraph, teleprinter, telex, intercommunication equipment and all components thereof.
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To establish and carry on the business of iron founders, brass founders, metal workers,
boiler makers, millwrights, machinists, smiths, wood-workers, metallurgists, structural
engineers and designers, machine builders, gas makers, framers, welders; electrical,
mechanical, civil, asronautical, chemical, electronic, water su pply and sanitary
engineers.

To establish and carry on the business as manufacturers of and dealers in soaps,
vanaspati, refined oils edible or other vegetable oils, animal fats and their by-products,
and all oleaginous, saponaceous and detergent substances and all kinds of ointments,
toilet requisites, perfumes, hair oils, lotions, cosmetics, emulsions, pastes; and
industrial and other preparations including oils, pigments, paints, varnishes, colours
plasters of paris, gums, glus, gelatine, adhesives.

To establish and carry on the business of ginners, spinners, weavers, dyers, balers
pressers of all kinds of fibres both natural and synthetic such as cotton, jute, silk,
hemp, flax, wool, hair, rayon, nylen, terylene, and the cultivators of all such fibres;
tailors, drapers, clothiers, apparel designers; 10 process and manufacture hides and
skins, raw, semi-processed and tanned, finished leather and leather articles of all
kinds, rexins, and other synthetic textiles made out of polyvinyl chloride, foam leather,
plastics or other substance and to manufacture shoes, bags, pipes, sheets, toys
wares or other articles out of these products; sports goods and articles of all kinds.

To establish and carry on the business of manufacture of all types of explosives,
industrial explosives, gunpowder, dynamite, bullets, pellets slugs, cartridges, missiles,
ballistic missiles.

To edit, publish, conduct, manage, join or associate in editing, conducting or publishing
any magazine, periodical, newspaper or publication, pictorial or otherwise and to
carry on the business of proprietors or managers of newspapers, magazine or the
business of news-agents, journalists, literature agents and stationers.

To establish and carry on all or any of the businesses of printers, stationers,
lithographers, typefounders, stereo-typers, electro-typers, photographic printers,
phtolithographers, chromo-lithographers, engravers, die-makers, screen printers,
book-binders, designers, draughtsmen and the like; book-sellers, publishers, artists,
photographers, advertising agents, engineers and dealers in or manufacturers of any
other articles or things of a character similar or analogous to the foregoing or any of
them or connected therewith.

To establish and manage schools, colleges, art centres, art galleries and to provide
for the delivery and holding of lectures, exhibitions, public meetings, classes and
conferences calculated directly or indirectly to advance the cause of education or
any art.

To establish and carry on the business of railway, tramway, airway omnibus, van,
lorry, tempo, scooter and other carriage and boat proprietors and carriers of
passengers and goods by land, sea or air.

To establish and carry on business as tourist and travel agents and contractors and
to facilitate traveling by land, air, seaand space and to provide for tourists and travellers
and promote the provision of conveniences of all kinds in the way of through tickets,
circular tickets, sleeping cards and berths, reserved places, hotel and lodging
accommodation, guides, safe deposits, enquiry bureaus, libraries, reading rooms,
baggage transport and otherwise.




13.

14,

15.

16.

17.

18.

19.

20.

8

To establish and carry on the business of water-works in all its branches and to sink
wells and shafts and tg make, build and construct, lay down and maintain dams,
reservoirs, water works, cisterns, culverts, filter-beds, mains and other pipes and
appliances and to execute and do all other acts and things necessary or convenient
for obtaining , storing selling, delivery, measuring, distributing and dealing in water.

To manufacture, acquire, produce, use, sell and supply gas and electricity for lighting,
heating or power purposes and to deal with, manufacture and render saleable all
residual products obtained in the manufacture of gas.

constructing and establishing power-stations and laying and fixing of all cables, wires,
lines or appliances for connecting apparatus at a distance with other apparatus and
including the formation of exchanges or centres and to light cities, towns, streets,
docks, markets, theaters, buildings, places both public and private.

To undertake agriculture farming, dairy farming horticultural farming, agroindustrial
operations and to carry on all or any of the businesses of farmers, dairymen, seedsmen
and nurserymen and to buy, sell and trade in any goods usually traded in any of the
abeve business.

To irrigate, cultivate, improve and develop lands and properties, whether belonging
to the Company or not, and to develop the resources thereof by cleaning, draining,
fencing, cultivating, planting, manuring, farming letting or otherwise and to carry on
the business usually carried on by planters and plantation owners.

To cultivate and manufacture products by relating to sugarcane; sugar, jagery and
sugar producing materials in any form, shape or design and to carry on the business
of brewers, maltsters and manufacturers of all kinds of spirits, liquor , whether for
human consumption or for fuel,

To cultivate, grow, produce by and deal in agricuttural and vegetable products of all
kinds including grass, woods, timber, cotton, coffee, tea, cocoa, tobacco, rubber,

To establish and carry oninall its branches the business of producers, manufacturers,
purchasers, processors, refiners, importers, exporters, sellers of and dealers in cement,
asbestos, alumina cement, Portland cement, lime and limestone, kankar, plasters,
gypsum, gypsum board, wall board, insulating board, plastic board, wooden board,
plywood, laminates, fibre board, particles board and other insulation boards; artificial
stone and materials of every kind used in the manufacture thereof, whiting clay,
concrete, gravel, sand sacks, bricks, tiles, building materials of all kinds and all
materials analogous to or connected therewith and the business of miners,
metailurgists, builders, contractors, quarry owners and to purchase and vend all
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materials, raw products or otherwise and all articles in any way connected with said
business and to acquire, erect, construct, establish, operate and maintain cement
factories, lime-stone quarries, workshops and other works.

To establish and carry on the business as manufacturers, importers, exporters, buyers,
sellers of and dealers in all kinds of acids, alkalies, organic and inorganic chemicals,
heavy chemicals, salts, gases, petrochemicals, fertilizers (nitrogenous, phesphatic
and potassic), medicines, medicinal preparations, pharmaceutical preparations, drugs
and drug intfermediates whatsocever; insecticides, fungicides, weedicides, rodeniicides,
herbicides acarcides and like products; and all other chemical preparations and
compounds; surgical and medicinal instruments and optical instruments of all sorts.

To manufacture, buy sell, and deal in mineral waters, wines, cordials, squashes,
crushes, sherbets, liquors, soups, broths, beverages, juices and other restoratives or
foods, specially suitable or deemed to be suitable for invalids and convalescents.

To establish and carry on the business as manufacturers of and dealers in canned
fruits and vegetables, milk foods, milk powder, malted foads, flour and other processed
foods, bread and bakery products, confectionery, breakfast foods and other ready-
to-eat preparations.

To establish and carry on the business as manufacturers of and dealers in photographic
goods including cinema films, photographic amateur films, photographic printing
paper, photographic instruments, photo chemicals, cameras, lenses, stands, flash
guns, light indicators and the like.

To further the search for development, production, transport, refining and acquisition
in India or elsewhere of solid, liquid and gaseous hydrocarbon and other minerals
and their products and by-products.

To establish, provide, maintain and conduct or otherwise subsidise research
laboratories, experimental stations, workshops and libraries for scientific, industrial
and technical research and experiments; to undertake and carry on scientific, industrial,
economic and technical research, surveys and investigations; o promote studies,
research, investigation and invention, both scientific and technical by providing,
subsidizing, endowing or assisting laboratories, colleges, universities, workshops,
libraries, lectures, meetings, exhibitions and conferences and by providing for the
remuneration to scientists, scientific or technical professor or teachers and the award
of scholarships, grants and prizes to students, research workers and inventors or
otherwise, and generally to encourage, promote and reward studies, research,
investigations, experiments, tests and inventions of any kind that may be considered
likely to assist any of the businesses of the Cormnpany.

To prepare for investmert or re-sale and to deal in land and house and other property
of any tenure and any interest therein, and to create, sell and deal in freehold and
leasehold land and to make advances upon the security of land, house, or other
property or any interest therein, and generally to deal in, by way of sale, lease,
exchange or otherwise with land and house property and any other property, and in
real or personal, and to turn the same o account as may seem expedient, and in
particular by preparing building sites and by constructing, reconstructing, altering,
improving, decorating, furnishing and maintaining offices, flats, houses factories,
warehouses, shops, wharves, buildings, works and conveniences of all kinds and by
consolidating or connecting or sub-dividing the property and by leasing and disposing
of the same.
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To establish and carry on the business of and to act as merchants, traders, agents,
commission agents, buying agents, selling agents, importers, exporters, wholesalers,
retailers, insurance agents, advertising agents, contractors, transporters, carriers,
brokers, consultants, advisers or in any other capacity and to import, export buy, sell,

otherwise deal in goods, commeodities, produce, merchandise, articles, securities,
stock, shares, services, technical knowledge , know-how, expertise of all kinds in
India and elsewhere in the world.

To actas and carry on all or any of the businesses of Secretaries, Agents, Registrars
and to perform all and several duties and offices associated with such businesses.

To aid any company or individual with capital, credit, means or resources for the
prosecution of any undertaking, works, projects or enterprises in any part of the warld,
and also to procure the capital for any company for the purpose of carrying into effect
any object, and to work and manage such company and to subscribe for, purchase,
dispose of and otherwise deal in the shares of such company.

To promote and establish companies for the prosecution or execution of undertakings,
works, projects or enterprises of any description whatsoever in any part of the warld,
and to acquire and manage such companies.

To establish and carry on the business of winners, miners, divers, extruders for
extracting and mining all kinds of ores, minerals, metals and for extracting, pumping,
drawing, transporting, purifying and dealing in petroleum and other minerals and
their by-products and co-products, shellac and shellac based products and
manufacturers of all products therefrom.

To establish and carry on the busingss as manufacturers of and dealers in office and
household appliances, fittings and equipment including inter-alia sewing machines,

products including almirahs, safes, chests, cashboxes, racks, chair, tabigs, hospital
appliances, utensils, tableware, silverware, cutlery sets, bathroom fittings and
components, accessories, attachments, parts and spares thereof.

To establish and carry on the business as manufacturers of and dealers in all kinds of
electrical good including inter-alia capacitors, chokes, Cuts-outs, circuits-breakers,
lightning arrestors, ignition coils, commutators, switches, solenoids, relays, flashers,
dippers, heating elements, fitaments, motors, turbine, transformers, alternators,
induction cails, railway signals and interlocking apparatus, electronic devices of all
kinds including computers, calculators, minicomputers, data logging systems: tube
lights, vapourlamps, ex-ray tubes and apparatus, fans, wires, cables, winding wires;
electric heaters, storage batteries, acid accumulators, cells, dry cells, voltage reguiators
and stabilizers and components, accessories angd parts thereof.
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excavators, road rollers, carriage fittings, axles, cam shafts, crankshafts, pistons, rings,
gears, gear boxes, brake assemblies, clutch assemblies, shock absorbs, steering
wheels, engine valves, wiper motors and other automotive components and
accessories, axle boxes, tools, toofings dies, jigs and fixtures, nuts, bolts, screws,
pins, clips, needles, nails, locks, padlocks, checknuts, washers, wires, wiremesh,
barbedwire, chains, springs, coils; aeroplanes and crafts of all types for movement
by air and space and components, accessories, parts and spares thereof.

To establish and carry on the business of paper makers, manufacturers of card board,
straw board, writing paper, printing paper, wrapping paper, newsprint, packaging
paper, corrugated paper, kraft paper and the like and makers of all goods from wood,
wood pulp or synthetic or natural fibres and other items cennected therewith.

To estabiish and carry on the business as manufacturers of and dealers in ceramic
oroducts of all kinds including table-ware, sanitary ware, insulators, firebricks;
refractories, tiles, furniace lining insulators and glass items of all kinds.

Liability of members is limited.
“The share capital of the company is Rs. 16 crores divided into 60 lacs equity shares

of Rs. 10/-each and 10 lacs preference shares of Rs. 100/- each with powerto increase
the capital from time to time."

Clause Y substitited vide ordinary resolution daied 20" December, 2001.
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We, the several persons whose hames and addresses are subscribed, are desirous of being formed into a
company in pursuance of this Memorandum of Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our respective names :-

Sl Names, addresses, Number of Signatures Signatures of Witnesses
No. occupations and Shares Taken of the with addresses
description Of subscribers Subscribers and occupations
1. Bharat Ram One Sd/- Sd/-
S/o. Sir Shri Ram (Mohan Prasad Sharma)
25, Sardar Patel Road, S/o. Late Shri Krishna
New Delhi. Prasad Sharma
Industrialist 25/5, Ganesh Line,
Kishan Ganj, Delhi - 110006
Service
2. Sambamurthi Ratnam One Sd/- Sd/-
S/o. Late Shri Panchanatha (Mohan Prasad Sharma)
Sambamurthi S/o Late Shri Krishna
5-A, Ring Road, Prasad Sharma
Lajpatnagar-Iv Kishan Ganj, Dethi - 110006
New Delhi - 110024 Service
Company Executive
3. Shri Dhar One Sd/- Sd/-
S/o Late Lala Murli Dhar (Mohan Prasad Sharma)
27, Sardar Patel Marg, S/o Late Shri Krishna
New Delhi, Prasad Sharma
Industrialist 25/5, Ganesh Lane,
Kishan Ganj, Delhi - 110006
Service
4. Prabha Shridhar One Sdy/- Sdy/-
W/o Lala Shri Dhar (Goverdhan Dass Gupta)
27, Sardar Patel Road, S/o Late Shri Mansa Ram
New Delhi 1412, Sita Ram Bazar,
House wife Delhi - 110006
Service
5. Raj Kumar Goel One Sd/- Sd/-
S/o Shri Mohan Lal (Goverdhan Dass Gupta)
B-1/44, Ashok Vihar-l, S/o Late Shri Mansa Ram
Delhi - 110052 1412, Sita Ram Bazar,
Service Delhi - 110006 Service
6. Dipak Das Gupta One Sd/- Sd/-
C/o Late Shri J.C. Das Gupta (Goverdhan Dass Gupta)
17A-38, Western Extension S/o Late Shri Mansa Ram
Area Karol Bagh, New Delhi 1412, Sita Ram Bazar,
Service Delhi - 110006 Service
T Om Prakash Gupta One Sdy/- Sd/-
S/o Shri Gobind Parshad, (Goverdhan Dass Gupta)
2686, Churi Waian, S/o Late Shri Mansa Ram
Delhi - 110008 1412, Sita Ram Bazar,
Service Service

Dated the twenty third day of January,

Place : Delhi.

One Thousand nine hundred and seventy nine.



These Articles of Association were adopted as the Articles of Association of the Company by special
resolution passed by the Company at Annual General Meeting held on August 8, 2019.

THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF
SNL BEARINGS LIMITED
i, In these regulations:
(a) “Act” means the Companies Act, 2013, as amended from time to time;
(b) “Articles” shall mean these articles of association of the Company;

()] “Company” shall mean SNL Bearings Limited;

(d) “Memorandum” shall mean the memorandum of association of the Company, as
amended from time to time;

(e) “Seal” means the common seal of the company; and

2, The regulations contained in Table F of Schedule I of the Act shall apply to the Company so
far as they are not inconsistent with or repugnant to any of the regulations contained in
these Articles. It is hereby clarified that the provisions of Articles 70(i) and 79 of Table F
shall not be applicable to the Company.

3. Unless the context otherwise requires, words or expressions contained in these Articles
shall bear the same meaning as in the Act or any statutory modification thereof in force at
the date at which these Articles become binding on the Company.

Shares

4, The Authorised Share Capital of the Company is as per Clause V of the Memorandum, with
power to increase the capital, to divide the shares in the capital for time being into several
classes and to attach thereto respectively any preferential, deferred, qualified or special
rights, privileges or conditions, but so that where shares are issued with any preferential or
special rights attached thereto, such rights shall not (except where the terms of issue
otherwise provide) be alterable than pursuant to the provisions contained in these Articles.

{CERTIFIED TRUE copry

For SNL BEARINGS LTD
" W .

mmmu

Company Secretary




Subject to the provisions of the Act and these Articles, the shares in the capital of the
Company shall be under the control of the Directors who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such terms
and conditions and either at a premium or at par and at such time as they may from time to
time think fit.

Subject to the provisions of the Act and the rules made thereunder and these Articles, the
Company may (a) make a preferential offer of shares and/or (b) issue equity shares with
differential rights as to dividend, voting or otherwise.

The Company shall have the right to convert any of its unissued equity shares into
preference shares and vice versa, with such rights, privileges and conditions attaching
thereto as may then be decided upon.

Share Certificates

(i) Every person whose name is entered as a member in the register of members shall
be entitled to receive within two months after incorporation, in case of subscribers
to the Memorandum or after allotment or within one month after the application for
the registration of transfer or transmission or within such other period as the
conditions of issue shall be provided:

(@ one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, without payment of
any charges.

(ii) Every certificate shall specify the shares to which it relates and the amount paid-up
thereon and shall be signed by two directors or by a director and the company
secretary, wherever the company has appointed a company secretary:

Provided that in case the Company has a Seal it shall be affixed in the presence of the
persons required to sign the certificate.

(iii) In respect of any share or shares held jointly by several persons, the Company shall
not be bound to issue more than one certificate, and delivery of a certificate for a
share to one of several joint holders shall be sufficient delivery to all such holders.

(i) If any share certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production and
surrender thereof to the Company, a new certificate may be issued in lieu thereof,
and if any certificate is lost or destroyed then upon proof thereof to the satisfaction
of the Company and on execution of such indemnity as the Company deems
adequate, a new certificate in lieu thereof shall be given. Every certificate under this
Article shall be issued without payment of any charges.

(ii) The provisions of Articles 8 and 9 of these Articles shall mutatis mutandis apply to
debentures of the Company.
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Except as required by law, no person shall be recognized by the Company as holding any
share upon any trust, and the Company shall not be bound by, or be compelled in any way
to recognize (even when having notice thereof) any equitable, contingent, future or partial
interest in any share, or any interest in any fractional part of a share, or (except only as by
these regulations or by law otherwise provided) any other rights in respect of any share
except an absolute right to the entirety thereof in the registered holder.

Variation of Rights

(i) If at any time the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the shares
of that class) may, subject to the provisions of Section 48 of the Act, and whether or
not the Company is being wound up, be varied with the consent in writing of the
holders of three-fourths of the issued shares of that class, or with the sanction of a
special resolution passed at a separate meeting of the holders of the shares of that
class.

(i) To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apply, but so that the necessary quorum
shall be at least two persons holding at least one-third of the issued shares of the
class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation or issue of further shares
ranking pari passu therewith.

Subject to the provisions of Section 55 of the Act, any preference shares may, with the
sanction of an ordinary resolution, be issued on the terms that they are to be redeemed or
converted on such terms and in such manner as the Company before the issue of the shares
may, by special resolution, determine.

Transfer of shares

1 The instrument of transfer of any share in the Company shall be executed by or on
behalf of both the transferor and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof.

The Board may, subject to the right of appeal conferred by Section 58 of the Act, decline to
register:

(i) the transfer of a share, not being a fully paid share, to a person of whom they do not
approve; or

(ii) any transfer of shares on which the company has a lien.
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The Board may decline to recognize any instrument of transfer unless:

(i)

(ii)

(iii)

the instrument of transfer is in the form as prescribed in rules made under sub-
section (1) of Section 56 of the Act;

the instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the
right of the transferor to make the transfer; and

the instrument of transfer is in respect of only one class of shares.

On giving not less than 7 (seven) days’ previous notice in accordance with Section 91 of the
Act and rules made thereunder, the registration of transfers may be suspended at such
times and for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than 30 (thirty) days at any
one time or for more than 45 (forty five) days in the aggregate in any year.

(i)

(D

(ii)

Transmission of shares

On the death of a member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognized by the Company as having any title to
his interest in the shares.

Nothing in clause (i) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other
persons.

Any person becoming entitled to a share in consequence of the death or insolvency
of a member may, upon such evidence being produced as may from time to time
properly be required by the Board and subject as hereinafter provided, elect, either:

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member
could have made.

The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

If the person so becoming entitled shall elect to be registered as holder of the share
himself, he shall deliver or send to the Company a notice in writing signed by him
stating that he so elects.

If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share.
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(iii)  All the limitations, restrictions and provisions of these regulations relating to the
right to transfer and the registration of transfers of shares shall be applicable to any
such notice or transfer as aforesaid as if the death or insolvency of the member had
not occurred and the notice or transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the holder
shall be entitled to the same dividends and other advantages to which he would be entitled
if he were the registered holder of the share, except that he shall not, before being
registered as a member in respect of the share, be entitled in respect of it to exercise any
right conferred by membership in relation to meetings of the Company.

Provided that the Board may, at any time, give notice requiring any such person to elect
either to be registered himself or to transfer the share, and if the notice is not complied with
within ninety days, the Board may thereafter withhold payment of all dividends, bonuses or
other monies payable in respect of the share, until the requirements of the notice have been
complied with.

Forfeiture of Shares

If a member fails to pay any call, or instalment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or
instalment remains unpaid, serve a notice on him requiring payment of so much of the call
or instalment as is unpaid, together with any interest which may have accrued.

The notice aforesaid shall:

(i) name a further day (not being earlier than the expiry of 14 (fourteen) days from the
date of service of the notice) on or before which the payment required by the notice
is to be made; and

(ii) state that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafter, before the payment
required by the notice has been made, be forfeited by a resolution of the Board to that
effect.

(i) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

(i) A person whose shares have been forfeited shall cease to be a member in respect of
the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to
the Company all monies which, at the date of forfeiture, were presently payable by
him to the Company in respect of the shares.
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(i)

(D

(i)

(ii)
(iv)

The liability of such person shall cease if and when the Company shall have received
payment in full of all such monies in respect of the shares.

A duly verified declaration in writing that the declarant is a director, the manager or
the secretary, of the Company, and that a share in the Company has been duly
forfeited on a date stated in the declaration, shall be conclusive evidence of the facts
therein stated as against all persons claiming to be entitled to the share;

The Company may receive the consideration, if any, given for the share on any sale
or disposal thereof and may execute a transfer of the share in favour of the person
to whom the share is sold or disposed of;

The transferee shall thereupon be registered as the holder of the share; and

The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-payment of
any sum which, by the terms of issue of a share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.

Alteration of Capital

The Company may, from time to time, by ordinary resolution increase the share capital by
such sum, to be divided into shares of such amount, as may be specified in the resolution.

Subject to the provisions of Section 61 of the Act, the Company may, by ordinary resolution:

(i)

(i)

(iii)

(iv)

consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

convert all or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

sub-divide its existing shares or any of them into shares of smaller amount than is
fixed by the memorandum;

cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

The Company may, by special resolution, reduce in any manner and with, and subject to,
any incident authorised and consent required by law:

()
(i)
(iii)

its share capital;
any capital redemption reserve account; or
any share premium account.
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(i)

(i)

(i)

(i)

Capitalization of profits

The Company in general meeting may, upon the recommendation of the Board,
resolve:

(@)

(b)

that it is desirable to capitalize any part of the amount for the time being
standing to the credit of any of the company’s reserve accounts, or to the
credit of the profit and loss account, or otherwise available for distribution;

that such sum be accordingly set free for distribution in the manner
specified in clause (ii) amongst the members who would have been entitled
thereto, if distributed by way of dividend and in the same proportions;

the sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (iii), either in or towards:

()

(b)

(c)

(d)

(e)

paying up any amounts for the time being unpaid on any shares held by such
members respectively;

paying up in full, unissued shares of the company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;

partly in the way specified in sub-clause (a) and partly in that specified in
sub-clause (b);

A securities premium account and a capital redemption reserve account
may, for the purposes of this regulation, be applied in the paying up of
unissued shares to be issued to members of the company as fully paid bonus
shares.

The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

Whenever such a resolution as aforesaid shall have been passed, the Board shall:

(@

(b)

make all appropriations and applications of the undivided profits resolved
to be capitalised thereby, and all allotments and issues of fully paid shares if
any; and

generally do all acts and things required to give effect thereto.

The Board shall have power:

(a)

to make such provisions, by the issue of fractional certificates or by payment
in cash or otherwise as it thinks fit, for the case of shares becoming
distributable in fractions; and
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(b) to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the company providing for the allotment to
them respectively, credited as fully paid-up, of any further shares to which
they may be entitled upon such capitalisation, or as the case may require, for
the payment by the company on their behalf, by the application thereto of
their respective proportions of profits resolved to be capitalised, of the
amount or any part of the amounts remaining unpaid on their existing
shares;

(iii)  Any agreement made under such authority shall be effective and binding on such
members.

Buy-back of shares

Notwithstanding anything contained in these articles but subject to the provisions of
Sections 68 to 70 and any other applicable provision of the Act or any other law for the time
being in force, the Company may purchase its own shares or other specified securities.

General Meetings

All general meetings other than annual general meeting shall be called extraordinary
general meeting.

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficient in number to form a
quorum are not within India, any director or any two members of the Company may
call an extraordinary general meeting in the same manner, as nearly as possible, as
that in which such a meeting may be called by the Board.

Proceedings at general meetings

1 No business shall be transacted at any general meeting unless a quorum of members
is present at the time when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in Section 103 of the Act.

The chairperson, if any, of the Board shall preside as chairperson at every general meeting
of the company.

If there is no such chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the
directors present shall elect one of their numbers to be Chairperson of the meeting.

If at any meeting no director is willing to act as chairperson or if no director is present
within 15 (fifteen) minutes after the time appointed for holding the meeting, the members
present shall choose one of their members to be chairperson of the meeting.
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Adjournment of meeting

(i) The Chairperson may, with the consent of any meeting at which a quorum is
present, and shall, if so directed by the meeting, adjourn the meeting from time to
time and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for 30 (thirty) days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.

(iv)  Save as aforesaid, and as provided in Section 103 of the Act, it shall not be necessary
to give any notice of an adjournment or of the business to be transacted at an
adjourned meeting.

Voting Rights
Subject to any rights or restrictions for the time being attached to any class or classes of
shares:
(i) on a show of hands, every member present in person shall have one vote; and
(ii) on a poll, the voting rights of members shall be in proportion to his share in the

paid-up equity share capital of the company.

A member may exercise his vote at a meeting by electronic means in accordance with
Section 108 of the Act and shall vote only once.

)] In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint
holders.

(ii) For this purpose, seniority shall be determined by the order in which the names

stand in the register of members.

A member of unsound mind, or in respect of whom an order has been made by any court
having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such committee or guardian may, on a poll, vote

by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with,
pending the taking of the poll.

No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid.

)] No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every
vote not disallowed at such meeting shall be valid for all purposes.
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(ii) Any such objection made in due time shall be referred to the Chairperson of the
meeting, whose decision shall be final and conclusive.

Proxy

The instrument appointing a proxy and the power-of-attorney or other authority, if any,
under which it is signed or a notarised copy of that power or authority, shall be deposited at
the registered office of the company not less than 48 (forty eight) hours before the time for
holding the meeting or adjourned meeting at which the person named in the instrument
proposes to vote, or, in the case of a poll, not less than 24 (twenty four) hours before the
time appointed for the taking of the poll; and in default the instrument of proxy shall not be
treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under
Section 105 of the Act.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the shares
in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have been received by the company at its office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

Board of Directors

(i) The remuneration of the directors shall, in so far as it consists of a monthly
payment, be deemed to accrue from day-to-day.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expenses properly incurred by
them:

(a) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the Company; or

(b) in connection with the business of the Company.

If at any meeting of the Board, the chairman is not present within 15 (fifteen) minutes after
the time appointed for holding the meeting, the directors shall choose one of their numbers
to be the chairman of such meeting.

Subject to the provisions of the Act and of these Articles, the Board shall have power to
appoint from time to time any one of their number as managing director of the Company for
a term not exceeding 5 (five) years at a time and upon such terms and conditions as the
Board think fit. The Board may, by a resolution, vest in such managing director such of the
powers hereby vested in the Board and such powers may be made exercisable for such
period or periods upon such conditions and subject to such restrictions as it may determine.
The remuneration of a managing director may be by way of monthly payment, participation
in profits or by any other mode not expressly prohibited by the Act.
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Subject to the provisions of the Act and of these Articles, the Board shall have power to
appoint from time to time any one of their number as a whole time director of the Company
for a term not exceeding 5 (five) years at a time and upon such terms and conditions as the
Board think fit. The Board may, by a resolution, vest in such whole time director such of the
powers hereby vested in the Board and such powers may be made exercisable for such
period or periods upon such conditions and subject to such restrictions as it may determine.
The remuneration of the whole time director may be by way of monthly payment,
participation in profits or by any other mode not expressly prohibited by the Act. The whole
time director shall not be required to hold any qualification shares.

The Board may pay all expenses incurred in getting up and registering the Company.

The Company may exercise the powers conferred on it by Section 88 of the Act with regard
to the keeping of a foreign register; and the Board may (subject to the provisions of that
Section) make and vary such regulations as it may thinks fit respecting the keeping of any
such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the Company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and in such
manner as the Board shall from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign his
name in a book to be kept for that purpose.

(i) Subject to the provisions of Section 149 of the Act, the Board shall have power at
any time, and from time to time, to appoint a person as an additional director,
provided the number of the directors and additional directors together shall not at
any time exceed the maximum strength fixed for the Board by the Articles.

(ii) Such person shall hold office only up to the date of the next annual general meeting
of the Company but shall be eligible for appointment by the company as a director at
that meeting subject to the provisions of the Act.

Proceedings of the Board

(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

(i) A director may, and the manager or secretary on the requisition of a director shall,
at any time, summon a meeting of the Board.

(i) The quorum for a meeting of the Board including an adjourned meeting shall be one
third of its total strength, excluding directors, if any, whose places may be vacant at
the time and any fraction contained in that one third being rounded off as one, or 2
(two) directors, whichever is higher. Provided further that where at any time the
number of interested directors exceeds or is equal to two thirds of the total
strength, the number of the remaining directors, that is to say, the number of
Directors who are not interested, present at the meeting being not less than 2 (two),
shall be the quorum during such time.
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(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of
the Board shall be decided by a majority of votes.

(ii) In case of an equality of votes, the chairman shall have a casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so
long as their number is reduced below the quorum fixed by the Act for a meeting of the
Board, the continuing directors or director may act for the purpose of increasing the
number of directors to that fixed for the quorum, or of summoning a general meeting of the
company, but for no other purpose.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to
committees consisting of such member or members of its body as it thinks fit. All
acts done by such committee of the Board in conformity with such regulations and
in fulfilment of the purposes of their appointment but not otherwise, shall have the
like force and effect as if done by the Board.

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform
to any regulations that may be imposed on it by the Board.

(i) A committee may elect a Chairperson of its meetings.

(i) If no such chairperson is elected, or if at any meeting the chairperson is not present
within five minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be chairperson of the meeting.

(i) A committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by a majority
of votes of the members present, and in case of an equality of votes, the chairperson
shall have a casting vote.

All acts done in any meeting of the Board or of a committee thereof or by any person acting
as a director, shall, notwithstanding that it may be afterwards discovered that there was
some defect in the appointment of any one or more of such directors or of any person acting
as aforesaid, or that they or any of them were disqualified, be as valid as if every such
director or such person had been duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed and
approved by a majority of the members of the Board (or any applicable committee), for the
time being entitled to receive notice of a meeting of the Board or committee, shall be valid
and effective as if it had been passed at a meeting of the Board or committee, duly convened
and held.
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Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act:

(i) A chief executive officer, manager, company secretary or chief financial officer may
be appointed by the Board for such term, at such remuneration and upon such
conditions as it may thinks fit; and any chief executive officer, manager, company
secretary or chief financial officer so appointed may be removed by means of a
resolution of the Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary
or chief financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by or
to a director and chief executive officer, manager, company secretary or chief financial
officer shall not be satisfied by its being done by or to the same person acting both as
director and as, or in place of, chief executive officer, manager, company secretary or chief
financial officer.

The Seal

(i) The Board shall provide for the safe custody of the Seal.

(ii) The seal of the Company shall not be affixed to any instrument except by the
authority of a resolution of the Board or a Committee of the Board authorized by it
in that behalf, and except in the presence of at least one director or the secretary or
such other person as the Board may appoint for the purpose and such director or
the secretary or such other person aforesaid shall sign every instrument to which
the seal of the Company is so affixed in his / her presence.

Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

Subject to the provisions of Section 123 of the Act, the Board may from time to time pay to
the members such interim dividends as appear to it to be justified by the profits of the
Company.

(i) The Board may, before recommending any dividend, set aside out of the profits of
the Company such sums as it thinks fit as a reserve or reserves which shall, at the
discretion of the Board, be applicable for any purpose to which the profits of the
company may be properly applied, including provision for meeting contingencies or
for equalizing dividends; and pending such application, may, at the like discretion,
either be employed in the business of the company or be invested in such
investments (other than shares of the Company) as the Board may, from time to
time, thinks fit.

(i) The Board may also carry forward any profits which it may consider necessary not
to divide, without setting them aside as a reserve.
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Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but if and so
long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

No amount paid or credited as paid on a share in advance of calls shall be treated for
the purposes of this regulation as paid on the share.

All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in
respect of which the dividend is paid; but if any share is issued on terms providing
that it shall rank for dividend as from a particular date such share shall rank for
dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the Company on account of calls or otherwise in relation to the
shares of the Company.

(D

(ii)

Any dividend, interest or other monies payable in cash in respect of shares may be
paid by cheque or warrant sent through the post directed to the registered address
of the holder or, in the case of joint holders, to the registered address of that one of
the joint holders who is first named on the register of members, or to such person
and to such address as the holder or joint holders may in writing direct.

Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons entitled to
share therein in the manner mentioned in the Act.

No dividend shall bear interest against the Company.

(D

(i)

Accounts

The Board shall from time to time determine whether and to what extent and at
what times and places and under what conditions or regulations, the accounts and
books of the company, or any of them, shall be open to the inspection of members
not being directors.

No member (not being a director) shall have any right of inspecting any account or
book or document of the company except as conferred by law or authorised by the
Board or by the Company in general meeting.
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Winding up

Subject to the provisions of the Act, Insolvency and Bankruptcy Code, 2016 and
rules/regulations made thereunder:

(1) If the Company shall be wound up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act, divide
amongst the members, in specie or kind, the whole or any part of the assets of the
company, whether they shall consist of property of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall
be carried out as between the members or different classes of members.

(iii)  The liquidator may, with the like sanction, vest the whole or any part of such assets
in trustees upon such trusts for the benefit of the contributories if he considers
necessary, but so that no member shall be compelled to accept any shares or other
securities whereon there is any liability.

Indemnity

Every officer of the company shall be indemnified out of the assets of the company against
any liability incurred by him in defending any proceedings, whether civil or criminal, in
which judgment is given in his favour or in which he is acquitted or in which relief is
granted to him by the court or the Tribunal.

General Authority

Wherever in the Act it has been provided that any Company shall have any right, privilege
or authority or that any Company cannot carry out any transaction unless it is so authorised
by its articles of association, then and in that case this Article hereby authorises and
empowers the Company to have such right, privilege or authority and to carry out such
transaction as have been permitted by the Act, without there being any other specific Article
in that behalf herein provided.

Secrecy

(1) Every director, manager, auditor, treasurer, trustee, member of a Committee, officer,
servant, agent, accountant or other person employed in the business of the
Company shall, if so required by the directors, before entering upon his duties, sign
a declaration pledging himself to observe strict secrecy respecting all transactions
and affairs of the Company with any customer, supplier, lender, borrower, financial
institutions, adviser, consultant or government authority and the state of the
company’s accounts and the industrialo processes, technical knowhow and research
owned by available to, and utilised by the company, and in matters relating thereto,
and shall by such declaration pledge himself not to reveal any of the matters which
may come to his knowledge in the discharge of his duties except when required so
to do by the directors or by law or by the persons to whom such matters relate and
except so far as may be necessary in order to comply with any of the provisions in
these presents contained.
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No member shall be entitled to visit or inspect any works of the Company without
the permission of the directors or to require discovery of or any information
respecting any details of the Company’s trading, or any matter which is or may be in
the nature of a trade secret, mystery of trade, secret process or any other matter
which may relate to the conduct of the business of the Company and which in the
opinion of the directors, it would be inexpedient in the interest of the Company to
disclose.
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S/o. Late Shri Panchanatha {Mohan Prasad Sharma)
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5-A, Ring Road, Prasad Sharma
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New Delhi — 110024 Service
Company Executive
3. Shri Dhar Sdf- Sd/-
S/o Late Lala Murli Dhar {Mchan Prasad Sharma)
27, Sardar Patel Marg, S/o Late Shri Krishna
New Delhi. Prasad Sharma
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4, Prabha Shridhar Sdy/- Sdf-
W/o Kaka Shri Dhar (Goverdhan Dass Gupta)
27, Sardar Patel Road, S/o Late Shri Mansa Ram
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5. Raj Kumar Goel Sd/- Sd/-
S/o Shri Mohan Lal (Goverdhan Dass Gupta)
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6. Dipak Das Gupta Sdf- Sdf-
Cfo Late Shri J.C. Das Gupta {Goverdhan Dass Gupta)
17A:38, Westemn Extension Area S/o Late Shri Mansa Ram
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7 Om Prakash Gupta Sd/- Sd/-
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Dated the tweniy third day of January, One Thousand nine hundred and seventy nine.
Place : Delhi.
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